M.A. - Il (Economics) (NEP Pattern) Semester-111
MAECO3002 - Major Mandatory : International Trade and Finance-I

P. Pages : 3 GUG/S/25/16056
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Time : Three Hours

Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. What are the differences between interregional and international trade? Why there is need
to have a separate theory of international trade.

OR

Discuss the features and importance of International Trade.

2. Explain the Heckscher - Ohlin's Factor-Price Equalization Theorem.
OR

Explain the Ricardian Theory of Comparative cost of International Trade.
3. Answers any two from the following question:
a) Explain the affecting factors of terms of trade.
b) Explain the problems in the calculation of terms of trade.
c) How gains from international trade are measured?
d) Explain the concept of Foreign Trade Multiplier.
4. Answers any two from the following question :
a) Explain the difference between Balance of trade & Balance of payments.
b)  What are the causes of disequilibrium in the balance of payment?
c) Explain the measures to abolish of balance of payment
d) Explain the concept of foreign exchange rate.
5. Answers the following question all compulsory.
a) Write a note on international economics.
b)  Write a note on opportunity cost.
c) Write a note on gain from international trade.

d) Explain the concept of purchasing power parity theory.
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